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“SATYAM COMPUTER SERVICES LTD.”

• Satyam Computer Services Ltd. Was founded in 
1987 by Mr. B. Ramalinga Raju.

• The Company offers consulting and information 
technology services spanning various sectors 
including engineering and product development, 
supply chain management, business process 
management.



WHO IS B. RAMALINGA RAJU?

• Ramalinga Raju was born on September 16, 
1954.

• He founded Satyam Computers and was its 
Chairman until Janurary 7, 2009, when he 
resigned Satyam Board after admitting to 
corporate fraud.



WHAT IS SATYAM SCAM?

• The company misrepresented its accounts to 
its bords , stock exchanges regulators , 
investors and all other stake holders.

• The scandal broke in 2009 when Raju 
confessed that the company’s accounts were 
tampered with. 

• He disclosed Rs.7000 crore accounting fraud in 
the balance sheet.





• After the disclosure of fraud, Raju was 
arrested.

• On Jan.8,2009:- Citibank freezes Satyam’s 30 
accounts.

• Raju and his brother was removes from 
Sensex and Nifty.



CONFESSION



NEW CHAIRMAN OF SATYAM
COMPUTER SERVICES LTD.

• Tech Mahindra Chairman , Anand Mahindra 
addresses a conference to announce the 
winner of the bid to buy SATYAM COMPUTER 
SERVICES in Mumbai.

• Mahindra unveils new identity for SATYAM ie:-
MAHINDRA SATYAM.



INVESTIGATION

• In 2010:- CBI failed to produce any material to 
attribute the offence of conspiracy to the 
accused.

• In the absence of presumptive ingredients of 
offence, Raju says charges levelled by CBI are 
false.

• On Nov.2,2011:-Supreme court grants bail to 
Raju,since CBI failed to file charge sheet on 
time.



• On Oct.28,2013:- Enforcement Directorate 
files a new prosecution in the nearly five-
year- old SATYAM COMPUTER SCAM for 
criminal action against 47 persons and 166 
corporate entities , headed by the former 
Chairman B. RAMALINGA RAJU, on the 
charges of money laundering.



• On Dec.8,2014:- Raju and three other given six 
months jail term by SFIO.

• On Dec.23,2014:- Judge postpones verdict to 
MARCH-9, citing voluminious documents.

• On Mar.9,2015:- Judge B.V.L.N. CHAKARAVARTHI 
special court defers verdict till April,9.

• On April.9,2015:- It was declared that Raju was 
guilty.The court announced 7 years imprisonment 
and a fine of Rs.5.5 crore.



“CONSEQUENCES”
• Before the scandal its share price was RS.300 

in Oct.2008. Just after the scandal its share 
price go down to Rs.6.30.

• The NEW YORK STOCK EXCHANGE has halted 
trading in SATYAM STOCK.

• Before the scandal Satyam was the 4th

RANKED among IT Companies of india and on 
9th Jan.2009 it became least valuable IT 
Company in India.



IMPACT OF SATYAM SCAM
ON INDIAN ECONOMY

• Indian firms are looking into methods to avoid 
scenarios of such scams with in their 
companies.

• Huge losses to investors aside, the Satyam 
Scandal has caused “serious Damage” to 
India’s reputation.

• The government certainly cannot remain aloof 
and allow Satyam to die off especially when it 
provides occupation to 53000.



NOIDA FAKE LIKE SCAM



INTRODUCTION
• It was a ponzi scheme in India run by Anubhav

Mittal, along with his company’s CEO Sridhar and 
technical head Mahesh that operated between 2015 
and 2017. They duped Rs 3700 Crore from nearly 
7,00,000 people through an online portal 
‘socialtrade.biz’.



WHO IS ANUBHAV MITTAL?

• Anubhav Mittal is a social media hero, with a 
Facebook page filled with inspirational video-
messages and countless ‘likes’. For his fellow-
students at a private engineering college, he was 
Phunsukh Wangdu, a genius fictional character 
played by Aamir Khan in 3 Idiots.



HOW IT WORK?

• Socialtrade.biz was launched in 2015. 

• The social media trading had four kinds of 
membership - Rs 5,700, Rs 11,500, Rs 2,8750, 
Rs 57,500.

• On the basis of which kind of membership 
you paid for, your username id was generated.



• For people opting for a membership of Rs 
5,700, only 25 'likes' were allowed in a day 
which meant that person would earn Rs 125 
per day.

• Similarly, for membership of Rs 11,500, 50 
'likes' were allowed, 

• for Rs 28,750, 75 'likes' and

• for Rs 57500, 125 'likes' were allowed.



INVESTIGATION

• Police had received several complaints about this company. 
During the investigation they found that their business model 
was faulty. When a member logged in on their page, the ad 
URL sent to them was incorrect. Sometimes the members 
would be clicking on the same URL without realising.



PROCEEDINGS

• The Special Investigation Team (SIT), investigating the matter, 
had filed a 37,000 page charge-sheet against Anubhav Mittal.

• The accused have been charged for cheating, forgery, criminal 
breach of trust, and criminal conspiracy. The five persons 
including Mittal have been arrested and they are in judicial 
custody. 



SPEAK ASIA SCAM



SPEAK ASIA SCAM

• Speak Asia was an online survey marketing 
company which sold web subscriptions for Rs 
11,000 each. The small investors had to fill out 
survey forms for multinational firms for a 
promised annual payment of Rs 52,000.







RAM SUMIRAN PAL

• Speak Asia promoter Ram Sumiran Pal, is the mastermind 
behind a Rs 2,200 crore online marketing fraud.

• The scam cheated more than 24 lakh people across the 
country .

• The Pal also started travelling all over the country and acted 
like tycoons with lavish lifestyle to encourage their agents to 
bring more clients.













INVESTIGATION

• RAM SUMIRAN PAL was arrested by the Delhi crime 
branch. Pal, 37, and his associates duped at least 24 
lakh investors in the scam extending to Singapore, 
Italy and Brazil among others.

• The probe revealed that all the surveys conducted by 
the company were fake and and were done only in 
order to lure the people, even from the remote areas 
of India.



• The Enforcement Directorate (ED) has found that 
Speak Asia diverted the money to countries like 
Singapore, Brazil, Malaysia, Dubai and Italy.

• The agencies have frozen around 200 accounts with 
more than Rs 140 crore in them and have identified 
another 150 suspicious accounts.













CHITTY CHITTY BANG BANG!!













WHO IS SUDIPTA SEN?
• Sudipta Sen was CMD of Saradha Group, which via 

ponzi schemes duped many investors.

• Sen is prime witness in the case.Mar 1, 2017.

• Those who met Sen described him as a soft-spoken 
man with an amiable personality - qualities that 
apparently helped him make friends with the high 
and mighty and get his way through the top echelons 
of power.



WHO IS DEBJANI MUKHOPADHDHAY?

• Only five years ago, Ms Mukhopadhyay joined 
Saradha's travel company as a secretary. Her 
rise in the group thereafter was meteoric.

• Those in the know say she is the woman 
behind Sudipta Sen's throne, his virtual 
second-in-command in the Saradha group.

























• The Ketan Parekh scam was the second most important scam 
that rocked the Bombay Stock Exchange after the Harshad
Mehta scam.







AT THE END….

 Rs.2000 billion lost.

 All KETAN PAREKH had to say was,“I MADE MISTAKES”.

 SBI,BOI and PNB had to suffer huge losses.

 On March,2014:- He was proved guilty.

 The special Central Bureau of Investigation court in Mumbai 
sentenced him to two years' imprisonment and Rs 50,000 
fine.





































• United Breweries Holding Ltd.(UBHL) is an 
Indian company headquartered in  Bangalore.

• The company markets beer under 
the Kingfisher brand.

• United Spirits Ltd. headquartered at UB 
Tower in Bangalore.  It deals in whisky, brandy, 
rum, scotch.



• Vital Mallya (Father of Vijay Mallya) was 
the chairman of these two companies.

• Vijay Mallya became the chairman of the 
company in 1983, after his fathers death.

• His first step was to combine other 
companies under the brand name of ‘UB 
Group’. 

https://en.wikipedia.org/wiki/Vittal_Mallya


Expansion of business..

Acquisitions: 

• Berger paints.

• Engineering company Best and Crompton.

• Take control of Mangalore chemicals and 
fertilizers when Karnataka government declare 
it as a sick unit.

• Kissan products.

• Cadbury chocolates.



In 1986, he was arrested for violating the 
foreign exchange rules , allegations are 
related to take over battle between Manu 
Chabria(Dubai based businessman) and 
Vijay Mallya for liquor company Shaw 
Wallace.



• In 1991, UB group sold the Berger Paints to Kuldip 
Singh Dhingra (Chairman) to invest in liquor 
business.

• In 1993, Kissan is owned by Hindustan Unilever Ltd 
whose subsidiary Brooke Bond acquired it.

• Cadbury is bought back by its parent company.

(Mondelēz International)

Selling of various Business



Further Expansions:

• Vijay Mallya bought Herberstons Ltd company 
maker of Bagpiper for expansion of its 
business.

• He became THE KING OF GOOD TIMES when 
in 1999 he launched kingfisher strong beer 
and became best selling bear across India.

• In 2005, he bought Shaw Wallace for Rs.1,300 
crore from the Chhabria family after his rival’s 
death in 2002.



Launching Of Kingfisher Airlines:

• Everything was eventually overshadowed by 
Mallya’s entry into aviation in 2005.

• Kingfisher Airlines, launched on Mallya’s son 
Siddharth Mallya’s 18th birthday, was 
marketed as India’s only world-class, 
premium airline. For a while, things seemed 
fine and Kingfisher quickly became the No. 2 
airline in India by market share.



• In 2007 Kingfisher airline is doing well and highly 
enthusiastic Malaya decide to acquire bank corrupt Air 
Deccan.

• Air Deccan deal is signed and sealed. United Breweries 
Limited pays Rs 550 crore for a 26 per cent stake in the 
carrier. Arguably a wrong move that possibly led to the 
downfall of United Breweries Limited.



• The global financial crisis struck. 
Kingfisher survived the first few years of 
the crisis, but eventually the financial 
pressure started showing.

Kingfisher Airlines owes a debt of Rs. 934 
crores due to:

• A heightened spike in oil prices.

• Economic Recession of 2008.



As a consequence of this: 

• The airline had to cut its fleet to 28 planes 
from 66 owing to a resulting cash crunch.

• Kingfisher airline is not able to pay salary to its 
employees.



• Mumbai International Airport seeks payment 
of 90 crore.

• Due to non payment caterers are also 
unwilling to supply meals to flights.

• Delay in flights lead to protest by passengers 
then they would be taken to five star hotel to 
serve unlimited quantities of snacks and 
beer.



• Mallya hoped to get a foreign airline to invest in 
Kingfisher after the Indian government allowed 
foreign direct investment (FDI) in airlines in 
September 2012.

• But Kingfisher, which had never made a profit, 
never flew again.

• The Directorate General of Civil Aviation (DGCA) has 
suspended the air operating license of Vijay Mallya-
controlled Kingfisher Airlines Ltd till further orders. 



The annual report shows losses of airlines:

Year Losses of
Airline

(in corers)

2010-2011 418.77

2011-2012 444.26

2012-2013 822.42







• With his immense wealth Vijay Mallya enjoys 

the liberty of buying off items of high value. 

• He has bought several things that are of a lot of importance 
in India such as the sword of Tipu Sultan for 1.57 crore.

• Some belongings of Mahatma Gandhi for 9.3
crore.



Being a huge sports fan Mallya co-owns Spyker, the F1 
racing team that is worth 88 million Euros. His 
company bought the IPL (Indian Premier League) 

team called the Royal Challengers Bangalore.





Banks have managed to recover some of 
their money through various recovery 

measures:
• Some of them sold Kingfisher Airlines shares 

pledged against the loans.

• They also managed to sell Mallya’s lavish 
Kingfisher Villa in Goa for Rs73 crore, after 
three failed auctions.

• Kingfisher House in Mumbai remains unsold, 
after multiple attempts at auctioning it.



• The liquor baron Vijay Mallya made a settlement 
with Diageo. It was a deal that release him from 
claims of mismanaging United Spirits and also 
gave him a one-time settlement of $75 million.

• Diageo completed the purchase of a majority 
stake (54.7%) in United Spirits in July 2014.

• Malaya's resignation comes at a time when 
State Bank  of  India and Punjab National Bank 
have declared him a willful defaulter because of 
his inability to pay dues to as many as 17 banks, 
amounting to Rs.7,000 crore.



Vijay Mallya And Heineken Deal

• Dutch beer maker Heineken International is making a 
determined push to capture majority ownership in Vijay 
Mallya’s United Breweries.

• Heineken has now approached lenders with a proposal to 
buy out all of Mallya’s shares in United Breweries that are 
pledged with them.

• Heineken hiked its stake to 42.1% after purchasing shares 
from YES BANK and other lenders.

• Heineken’s decision is significant as it ratchets up pressure 
on banks to strike a deal and recover some of the money 
owed to them.



Removal from various posts:--

Vijay Mallya, who is facing charges of 
defrauding banks, has been removed as 
chairman of the :

• Federation of Motor Sports Clubs of India 
(FMSCI).

• United spirits.



Remedial measures taken by 
government:

• The Service Tax Department freezes 11 accounts of 
Kingfisher Airlines for non-payment of Rs.70 crore.

• December 14, 2011: Govt. de-freezes bank accounts after 
part-payment of the service tax dues.

• Kingfisher Airlines cancels several of its flights after 
reports of the Income-Tax Department freezing some of 
its accounts.



• March 2013 – Kingfisher Airlines net worth falls to 
a negative of Rs. 12,919 crore.

• UBHL is approached for a payment of Rs. 6,493 
crore in loans for Kingfisher Airlines by a 
consortium of banks, including the SBI.

• Mallya assures that a large portion of the loan will 
be settled soon.

• CBI has issued a non bailable warrant against 
Mallya.

• Hyderabad International Airport Ltd. Filed a case 
against Mallya after cheques issued by airline 
bounced for payments.



Mallaya’s loan become an 
NPA:

• Around Rs. 1,200 crore in dues owed by Vijay 
Mallya's collapsed Kingfisher Airlines has been 
labeled a write-off in the books of India's largest 
bank, the State Bank of India.

• "It only means that in accounting books, it is listed 
as a non-performing asset. A write off doesn't mean 
forgiving loans. The loan will still be pursued," Mr. 
Jaitley said in the Rajya  Shaba.



Proceedings of government 
against Mallya:

• The proceeding of Vijay Mallya case were going 
on in supreme court.

• In April of 2016, the court issued an arrest 
warrant and the Indian Govt. cancelled his 
passport. 

• Prior to his passport being revoked, Mallya fled 
to England, with those in his inner circle having 
no idea where he'd gone at first.

• The Supreme Court adjourned the proceeding 
and it will start again when Mallya appear 
before the court.



Contd…

• India and UK have an extradition treaty.

• Under this treaty, Scotland Yard made arrest of 
Mallya as Indian police have no jurisdiction in U.K.

• He is out on bail on an extradition warrant executed 
by Scotland Yard on behalf of the Indian authorities in 
April. 

• July 6 is the case hearing date but lawyers are not 
having sufficient proof so it was adjourned to 
December 3.

• INDIA has asked early extradition of mallya who is 
accused of loan default.
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